Total cost of four year degree (per
year)

Tuition $20,000
Room, board, fees $20,000
Foregone income $25,000



Total cost of four year degree (per
year)

Tuition $20,000
Room, board, fees $20,000
Foregone income $25,000

Total for 4 years $260,000



W
()]

Millions

/

Career-longincome from undergraduate degree (adjusted
for inflation, but not probability of employment)
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Total cost of college = Four years' tuition, fees, room, and board, foregone income
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Career-longincome from undergraduate degree (adjusted

for inflation, but not probability of employment)

24%

Real return on total cost of college

Four years' tuition, fees, room, and board, foregone income
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Total cost of college = Four years' tuition, fees, room, and board, foregone income
Real return on total cost of college
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Career-longincome from undergraduate degree (adjusted
for inflation, but not probability of employment)
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Total cost of two-year certificate (per year)

Tuition and fees S3,000
Foregone income $25,000

Total for 2 years $56,000
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% Career-longincome from undergraduate degree (adjusted
for inflation, but not probability of employment)
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Real rate of return on investment for Petroleum Engineering: 24%
Real rate of return on investment for Car Mechanic: 50%
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